Y36eKNCTOoH Tapuxaa Uik 6op cyBepeH KpeauT PenTUHI NapuHn onau

Fitch Ba Standard & Poor’s xanKapo pedTUHI areHTanKnapm Y3bekuncrtoHnra 6apkapop
nporHosnum «BB-» peWTUHr papa>kacuHu bepau.

Fitch Ba Standard & Poor’s xankapo peinTUHr areHTAnkNapy Y36eknctoHra 6apkapop NporHo3am «BB-»
PENTUHI fAapakacuHm 6epon.

JNacTnab Fitch Ratings xankapo pelTUHI areHTaurn Y3bekncToHra Xopv>xnin Ba MWW BanoTaa
«BB-» papakafa (CnekynaTuUB XyCyCcuATNapra ara xaTapan maxbypusatnap) y3ok myaoatan nedonTt
SMUHEHTU, KUCKa MyaaaT/In — «B» penTuHrnHm 6epan. PentuHr 6ynnda nporHos — 6apkapop.

Fitch mamnakaT uktncoamnértun 2018 nunga 5 pomnsra, 2019 nmunga sca 4,9 pownsra ycnwnHm bawopaT
Kunmokaa. 2020 mnga ycuw KypcaTkmum 5,3 dousra eTaan, oeb xmcobnanam areHTank. «YeuLu
OABJIATHUHI CTPaTErnk onnxanapra MHBECTULNSA KUPUTULLN, Typap->Kol Ba nHdpaTy3snamanap y4yH
XapaxkaTnapu xmcobngaH TabMMHNaHaan», — gennnagn xabapaa.

Fitch nHdnauuna papaxacu 2018 nunga 17,9 ponsHm Tawkmn 3tnd, 2019 nnpa 16,8 chowns Ba 2020
nnnpga 14 ponsrada kamannd 6opnLINHKM KYTMOKAA.

22 nekabpb KyHM 3ca Standard & Poor’s peiTUHN areHTAnrn xam Y36ekncToHra xyaam wyHaam «BB-»
PENTUHI OapakacuHn bepan.

S&P TaxAMNYUNAPUHMHE UKpUYa, Y36eKMCTOH XyKyMaTy 2021 nnrada MaMmaakaTHUHE KYYau TallKy
Ba hMCKanb NO3NLUACMHN MyCTaxkamnab TypuLira Xxm3MaT KWyBYM INKBUASIN aKTUBAAPHUHT
cesunapnau gapa)kagaru IKopu AapaxxacuHy TYynnaaun. AiHU BakTaa Y36eKUCTOHHUHT UKTUCONA
xonatn, ANMHUHr axonn »xoH bowwwnra ynywmn (2018 nun oxnpuga 1200 nonnapra aKMH) nactaurmuya
KOJIMOKJa.

«2016 nunpa xoknmmaTra LaskaT Mup3uées kenraHngaH 6ownab KTUCOONETHN 0YULL Ba YHUHT
Kenrycmaa yCMWUHU TabMUHAALW YYYH KaTOp MKTUCOANN Ba UHCTUTYLMOHAN UCNOXoThapHW 6ownaan.
Bupok Kapop Kabyn KUANHULLNHUHE MapKa3fnawraHanr, 6usHuHr pukpmnmMmmnida, 6ynfycm cuécum
Kapop/alapHW ONAMHAAH aiTa onnwra TYCKUHANK Kunaan», — nea kang aton S&P.

S&P MacanaH MKTUCOAUETHMHI O0JUTapAalTUpuLW gapakacuHu KaManTupuw xmcobura nyn-kpegnT
CcCnécaTn caMmapafopanru ownmpuiaca, MamsiakaT CyBepeH PENTUHIUHN XaM OLWNPULL MYMKUHJIUIUHU Kang
aTAN. XyKyMaT fapoMag 6a3aCcMHUHI €KX IKCNOPT Ty3UJMaJlapMHUHE AHaha AnBepcupurkaumsa
KWIVHULN XaM PeENTUHITa MXobuin TabCmp Kypcatagu.

Y36€KUCTOHHUHI hrckan éku TawkM No3numsicn éMoHallca, MacanaH bogxeT Takuunaurn S&P
6a3aBnin cLueHapnCMaaH oLwca EKM XXOpUin onepaumanap Xncobm Tak4naanrn TalwkapugaH
MOMMANAWTMPMLWIra 6yaraH aXTUEXHN owmnpca, PENTUHI dapaXkacu MacanTpuanim MyMKuH. lasnat
ynywmn 6ynraH acocnim KOpXoHasapHUHI KYYCU3NaHWULWK AaBaaT ongnaarn WwapTanm MaxbypusaTinapHUHr
ycuwmra Xm3maT Kuaca xam penTuUHr nacanTmpuiagun.

MporHos kunuHaétraH aasp — 2021 nunrada 6ynraH myanataa Standard & Poor's Y36eKUCTOHHUHI
pean ANM xaxmMm xmamaT KypcaTull, CaHoaT Ba pondann Ka3namanap coxalapunaarn ycmuw xucobura
ypTada 5 consgaH ownwimHn KyTMokaa. Kypunmiw cektopu xam ANM ycuwmnra Knymk ynyuw Kywanu.

Kyn vwmnap ,uaBOMvma WKTUCOOAVNETHU XyKyMaT 60LuKapu|/| Ba xo3upnay FWIMua 60 cpom3ra AKUH

Mvumop,uarm Ta6VIVIVI pecypcnap 3axmpacmra ara 6yn|/|6 yTraH Vlmnnap JasoMmpa ynap :—)Kcnoprh fdpuin
ornepauusanap Xxncobm NpoULUNTUHM TabMUHNA0 Typan, Aes Kauh 3TAN TaxJama4mnnap.

Monna BasmpanrnHuHr «FaseTta.uz"ra xabap Kunmwm4ya, SKMH BakTNapAa «KaTTa y4amK"garm y4mH4m



PENTUHI areHTAnrn — Moody’s TOMOHUAAH xaM Y36eKNCTOHra CyBepeH penTuHr bepuanim
KyTUIMOKAa.
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